GODREJ INDUSTRIES LIMITED
Regd. Office: Pirojshanagar, Eastern Express Highway, Vikhroli, Mumbai - 400 079

UNAUDITED STAND ALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2011

(Amounts in T Crores)

Sr. No Particulars Quarter Ended Year Ended
30-Jun-11 30-Jun-10 31-Mar-11
(Unaudited) {Unaudited) {Audited)

1 |a) Net Sales : : 287 65 225 97 1.058.83
b) Other Operating Income _ 17.21 12 48 B 87.04
Total Income from Operations 304.86 238.45 1,145.84

2 |Expenditure
a) (Increase) [ Decrease in Stock in Trade and Wark In Progress [3.83) {(8.77) (23.18)
o) Consumption of Raw Materials 20027 152.06 708.52
¢) Purchase of Traded Goods 0.81 0.80 1.97
d) Employee Cost 2729 25.15 117.67
@) Depreciation 655 6.97 28.85
f) Other Expenses 53.97 46,48 213.08
Total Expenditure 285.36 222.69 1,044.93

3 |Profit / {Loss) from Operations Before Other income, Interest and Exceptional items 19.50 15.76 100.91

4  |Other income 5.00 3.54 20.61

5 |Profit / (Loss) Before Interest and Exceptional ltems 24.50 19.30 121.52

6 |interest and Financial Charges (net} 18.26 1418 53.12

7 |Profit/ (Loss) After Interest But Before Exceptional ltems 5.24 5.12 58.40

8 _|Exceptional [tems - Income (net) 12.12 7.98 77.61

9  |Profit / (Loss) trom Ordinary Activities Before Taxation 18.36 13.10 136.01

10 |Tax Expense
- Current Tax (net of MAT Credit Entittement) 1.05 S |
- Deferred Tax (0.14) (0.30) 394
- Adjustment for Previous Year (net) - - (1.36)

11 |Profit/ (Loss) from Ordinary Activities After Tax 17.45 13.40 133.43

12 |Extraordinary items (net of tax expense) - - .

13 |Prior Period ltems (net of tax expense) - - -

14 |Net Profit/ (Loss) for the Period 17.45 13.40 133.43

15 |Paid-up Equity Share Capital (Face value- Re.1 per share) 31.76 31.76 31.76
16 |Reserves Excluding Revaluation Reserves 1,046.89
17 |Basic EPS (¥) Excluding Extracrdinary items 05494 0.42 4.20

Dituted EPS R) Excluding Extraprdinary ltems 05487 042 420

18 |Basic EPS ) Including Extraordinary tems 0.5494 0.42 420
Diluted EPS ) Including Extraordinary ltems 05487 042 420

19  |Pubiic Sharehoiding
Number of Shares 66,390,718 66,390,718 66,390,718
Percentage of Sharehoiding 20.90 20.80 2090

20 |Promaters and Promoter Group Sharehoiding

a) Pledged / Encumbered
- Number of Shargs -
- Percentage of Shares (as a % of Total Shareholding of Promoter and Promater Group)
- Percenmage of Shares (as a % of Total Share Capital of the Company)

) Non Encumbered
- Number of Shares 251,234,174 251,234174 251234174
- Percentage of Shares (as 3 % of Total Shareholding of Promoter and Promoter Group) 100% 100% 100%
- Percentage of Shares (as a % of Total Share Capital of the Company) 79.10%| 79.10% 79.10%
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Notes:

The above resulis, were reviewed by the Audit Committea and approved by the Board of Directors of the Company at their mestings held on 30th July,
2011 and have been prepared in accordance with Clause 41 of the Listing Agreement

The Auditors’ Limited Review Repon for the quaner ended 30th June, 2011 draws reference to recoverability of advances amounting to 31Q.33 croras
(previous period 3 10 33 crores) given to cenain individuals being contingent upon the transfer and/or disposal of the shares pledged against the loan. The
Company has enforced its securities and lodged the shares for transfer in its name, Howewver, as the transfer application was rejected, the Company filed
an appeal before the Company Law Board{CLB} The invastee company had in the meanwhile. moved the Bombay High Court and the Coun remanded
the matter back to CLB The CLB has advised thal the parties may approach the Bench after final disposal of the sult filed by the investee company and
the application made by minonty shareholders under section 397/398 befere the Hon'ble High Coun The Company has filed an appeal with the Hon'ble
High Court against the order of the Company Law Board under section 10 F of the Companies Act , which is pending for final disposal. The impact thereof
on the profit for the quarter and the resarves as at 30th June, 2011 cannot be ascerained

The Company's ESOP plan s administered by an independent ESOP trust which purchasas shares of the Company from the marke! equivalent to the
number of stock options granted from time to time to eligible employeas. These purchases are financed by loans from the Company which alongwith
interest thereon aggregate to ¥ 87.39 crare (net of provision) (previous pericd T 79.04 crora). The Auditors' Limitad review Repon for the quaner ended
30th June, 2011 draws attention, without qualifying the report, that the market value. as on 30th June 2011, of the shares heid by the ESOP trust is lower
than the holding cost of these shares by ¥ 19 94 crore (net of provision) (previous period ¥ 29.62 crore). The repayment of the loans granted to the ESOP
trust is dependent on the exercise of the options by the employess and the marke! price of the underlying shares of the unexercised aptions at the end of
the exercise period. The fall in value of underlying equity shares is on account of market violalility and the loss, if any, can be determined only at the end of
exercised period. The weighted average balance life of options outstanding as an 30th June 2011 is 4.83 years.

During the quarter, under the Employee Stock Grant Scheme, 2011, the Company has granted 379,500 stock grants to eligible employees of the Company
and fts subsidiaries. Upon Vesting, as per the Scheme, equivatent number of equity shares of nominal value of ¥ 1 each in the Company shall be issued to
the eligible employees on axercising their grants

During the quarter, the Company has acquired a 106% stake in Godrej International Trading and Investments PTE. Lid, Singapore which is engaged in
Vegetable O# trading.

Other Operating Incoma includes Dividena Income and Profit on sale of current investrments, as Finance and Investments is a business segment for the
company

Details of Exceptional items and Extraordinary [tems {Amounts in ? Crores)

Sr. No

Particulars Quarter Ended Year Ended

30-Jun-11 30-Jun-10 31-Mar-11%

) (Unaudited) (Unaudited) (Audited)
Exceptional items
Profit on Sate of Long Term Investments 12.12 7.98 88.09
Provision for Depletion in Value of investments - (10.48)

| Tota! 1212 7.98 77.61 |

There were no nvestor complaints that were unresoived as of April 1, 2011 During the guarter ended June 30, 2011, the Company has received 8
investor compiaints and all were resolved during the guarter.
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